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Note : Attempt questions from both Sections as 

per instructions given.  

 Section—A 

Note : Attempt any two questions from this 

Section in about 700 words each. 2×20=40 

1. How do Central Bank Policy actions 

influence asset prices and consumer 
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spending ? Explain in the light of asset price 

channel of monetary policy transmission. 

What are the potential risks to financial 

stability associated with it ? 

2. How will you determine the value of call and 

put options using the Black-Scholes option 

pricing model ? What are the advantages 

and limitations of this model ? 

3. Examine the various sources of irrational 

investor behaviour. Explain prominent 

heuristics that can help to understand 

various biases of an investor. 

4. (a) How are Portfolios valued ? 6 

 (b) Critically examine Markowitz’s 

Portfolio Theory. 14  
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Section—B 

Note : Attempt any five questions from this 

Section in about 400 words each. 5×12=60 

5. Differentiate between the following : 6+6 

 (a) Yield to Call and Yield to Maturity 

 (b) Primary and Secondary Securities  

6. (a) Examine RBI’s prudential norms 

regarding asset classification. 6 

 (b) How are Non-Performing Assets  

(NPA)  defined by the RBI ? 6 

7. What are the important functions of 

financial institutions ? Briefly provide an 

overview of India’s financial system. 

8. What are the key features of Arbitrage 

Pricing Theory ? How is it different from 

Capital Asset Pricing Model (CAPM) ? 
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9. Examine the various constraints and 

drawbacks associated with Foreign Portfolio 

Investment (FPI). Describe the prerequisites 

of qualifying as an FPI. 

10. “Foreign exchange stability is a key concern 

for the economy.” Critically examine. 

11. Critically examine the Efficient Markets 

Hypothesis (EMH). 
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 MEC–110 

,e- ,- (vFkZ'kkL=) 

(,e-,-bZ-lh-) 

l=kar ijh{kk  

fnlEcj] 2025 

,e-bZ-lh-&110 % eqæk] foÙkh; laLFkku vkSj cktkj 

le; % 3 ?k.Vs   vf/kdre vad % 100  

uksV % nksuksa Hkkxksa ls ;FkkfunsZ'k iz'uksa ds mÙkj fyf[k,A  

 Hkkx&d  

uksV % bl Hkkx ls fdUgha nks iz'uksa ds mÙkj yxHkx 100 'kCnksa 

(izR;sd) esa fyf[k,A  2×20=40 

1- dsUæh; cSad ds uhfrxr mik; fdl izdkj ifjlaink dherksa 

vkSj miHkksDrk O;; dks izHkkfor djrs gSa \ ekSfæd uhfr 
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lapyu ds ifjlaink dher ekxZ ds vkyksd esa O;k[;k 

dhft,A blds lkFk foÙkh; fLFkjrk ls tqM+h D;k laHkkoh 

tksf[kesa Hkh gksrh gSa \ 

2- vki CySd&'kksYt ds fodYi dher fu/kkZj.k izfreku dk 

iz;ksx dj dkWy vkSj iqV fodYiksa ds ewY;eku dk fu/kkZj.k 

fdl izdkj djsaxs \ bl izfreku ds dqN ykHk ,oa lhek,¡ 

D;k gSa \ 

3- rdZghu fuos'kd O;ogkj ds fofHkUu lzksrksa dk foosspu 

dhft,A fdlh fuos'kd dh fofHkUu vfHkufr;ksa dks le>us 

esa lgk;d eq[; Lora= 'kks/k fopkjksa dh O;k[;k dhft,A 

4- (d) iksVZQksfy;ks lap;ksa dk ewY;kadu fdl izdkj fd;k 

tkrk gS \ 6 

 ([k)  ekdksZfoV~t ds i=d fl¼kar dh leh{kk dhft,A 

    14 
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 Hkkx&[k  

uksV % bl Hkkx ls fdUgha ik¡p iz'uksa ds mÙkj yxHkx 400 'kCnksa 

(izR;sd) esa fyf[k,A  5×12=60 

5- fuEufyf[kr esa vUrj dhft, % 6$6 

 (d) dkWy ls ;hYM vkSj ifjiDork ls ;hYM 

 ([k) izkFkfed ,oa f}rh;d izfrHkwfr;k¡  

6- (d) ifjlaink oxhZdj.k ds fy, Hkkjrh; fjtoZ cSad ds 

foosdiw.kZ ekudksa dh leh{kk dhft,A 6 

 ([k) Hkkjrh; fjtoZ cSad fu"iknughu ifjlainkvksa dh 

ifjHkk"kk fdl izdkj djrk gS \ 6 

7- foÙkh; laLFkkuksa ds egRoiw.kZ izdk;Z D;k gksrs gSa \ Hkkjr dh 

foÙkh; O;oLFkk dk ,d fogaxe fp=.k dhft,A 

8- variZ.ku ewY; fl¼kar dh eq[; fo'ks"krk,¡ D;k gSa \ ;g 

iw¡th ifjlEifÙk ewY; fu/kkZj.k izfreku ls fdl izdkj fHkUu 

gksrk gS \ 
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9- fons'kh i=d fuos'k ds fofHkUu lajks/kksa vkSj leL;kvksa dk 

foospu dhft,A ,d fons'kh i=d fuos'k ds :i esa ofxZr 

fd;s tkus dh D;k iwoZ 'krs± gSa \ 

10- ßfons'kh fofue; esa fLFkjrk vFkZO;oLFkk ds fy, ,d 

izkFkfed ljksdkj gksrk gSAÞ leh{kk dhft,A 

11- n{k cktkj ifjdYiuk (EMH) dh leh{kk dhft,A 

× × × × × 

 

 

 

 

 

 

 

 


